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The City of Roanoke Economic Development Authority's Board of Directors 

Charles E. Hunter, Ill - Chair 
Branch Manager/Financial Advisor 
Mid-Atlantic Securities, Inc. 
P.O. Box 18087 
Roanoke, VA 24014 
(540) 344-4422 
chunter977@aol.com 

Term Expiration - 10/20/ 2016 

linda Frith -Secretary 
Attorney/Partner 
Frith, Anderson, & Peake 
29 Franklin Road 
Roanoke, VA 24011 
{540) 725-3360 
lfrith@faplawfirm.com 

Term Expiration -10/20/2019 

Thomas T. Cullen 
Principal 
Woods Rogers, PlC 
10 S. Jefferson Street 
Roanoke, VA 24011 
(540) 983-7602 
tcullen@woodsrogers.com 

Term Expiration -10/ 20/2018 

Paula Page 
Office Administrator 
Colors Magazine 

1515 Cove Road, NW 
Roanoke, VA 24017 
(540) 366-8440 
paulaw@colorsva.pub 

Term Expiration -10/ 20/ 17 

Allen Damon Williams - Vice Chair 
Regional CRA Officer- Mid-Atlantic Region 
First Ci t izens Bank 
110 Church Avenue, SW 
Roanoke, VA 24011 
{540) 985-9647 
adamon.williams@firstcitizens.com 

Term Expiration -10/20/2018 

Vickie Holt Bibee - Asst. Secretary 
President 
Bibee Risk Management Company 

3465 Peakwood Drive 
Roanoke, VA 24014 
(540} 353-7923 
vbibee@icloud.com 

Term Expiration - 10/20/2017 

Braxton G. Naff 
Vice President 
AFCO Investment Corporation 

4520 Melrose Avenue 
Roanoke, VA 24017 
(540) 986-0432 
naffb@aol.com 

Term Expiration -10/20/19 

Harwe ll M. (Sam) Darby, Jr. 
Legal Representation 
Principal 

Glenn, Feldmann, Darby, & Goodlatte 
37 Campbell Avenue 

Roanoke, VA 24011 
(540) 224-8000 
hdarby@gfdg.com 



The EDA Has Been Busy ... 
• Attended numerous ribbon cuttings, Business Breakfasts, and 

property tours. 

• Approved seven Fa~ade Grants, representing over $530,000 in 
fa~ade investments primarily to the downtown area. 

• Acted as a "pass-through" for performance agreements between 
the City and developers; awarded four projects a total of 
$768,877.01. 

• Awarded $90,000.00 in discretionary grants. 

• Approved $265,000.00 in discretionary grants for future projects. 

• Reserved $205,314.00 in discretionary grants for long-term 
projects. - --
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EDA Balances Over Time 
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• Checking • Money Market Total Assets 

Total Assets: 
$1 '152,528.11 

Money Market: 
$1.134,646.24 

Checking: 
~ $17.881.87 

1,0~ 



EDA Committed Funds: 

EDA Committed Funds: 

Grant 
Gill Memorial Acceleration urnu:.rw-

Total: 
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Grant contimtent on awarding of an AFJD Grant from the State. 
v.uuu for equipment and $20.000 for 4 vears for suooort. 

$480,314 



Fa~ade Grants 
Approved: 
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Total Proposed Fa~ade Grants in 2015: 6 

Total Proposed Fa~ade Investment: $323,400 

Total Value of Grants Awarded by the EDA (Maximum): $90.800 

otal Estimated Investment of Projects: $3,150,000 



Fa~ade Grants 
Awarded: 
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otal number of F,a~ade Grants tssuew. 

Total Approved Fa~ade Renovation Investment: $533.8 

otal Fa~ade and Parkine: Lot Grants Awarded: $118.369.45 

Total Proiect Investment: SlS.S 



Discretion·ary Grants: 
• Awarded: 

- Economic Development Department- Website Upgrade: 
$30,000.00 

- Virginia Western CCAP Program: $10,000.00 
- Grandin Theatre- Fa~ade/Box Office Upgrades: $50,000.00 

• Approved: 
- Commonwealth's Opportunity Fund- Match for Confidential 

Project: $145,000.00 
- LEAP's Community Kitchen AFID Grant Match: $20,000.00 
- Gill Memorial Acceleration Center: $100,000.00 

• Outstanding: 
- Roanoke Centre for Industry and Technology Sidewalk: 

$158,814.00 
- Entrepreneur Grant Program: $36,500.00 
- Heritage Point AFID Grant Match: $10,000.00 
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Performance Agreement Pass-Throughs: 

• Ivy View: $228,391.49 

• Roanoke Hotel Group, LLC (Cambria Suites): $188,227.98 

• South Commonwealth Partners, LLC (Market Garage Hotel): 
$200,000.00 

• Faison-Southern Lane (Home Depot): $152,257.54 
Grant capped out in 2015 
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Looking Ahead ... 

Support entrepreneurial development in the City by re-launching the Entrepreneur 
Grant and supporting the Gill Memorial Acceleration Center project and LEAP's 
Community Kitchen. 

--~~~~--~~ 

Continued support for the Economic Development Department in regards to industrial 
recruitment and retention activities, including discretionary grants to assist with 
company relocations and expansions. 

Continued interest from developers in the Enterprise Zone program, specifically in 
regards to Fa~ade Grants in the downtown area and along Williamson Road. 

Site visits to important projects throughout the City, especially those financially 
supported by the EDA. 

Continued financial support for Virginia Western Community College's CCAP program. 

Financial support for continued marketing activities, including promotional videos and 
professional photographs for the new Economic Development website. 

Annual fall retreat, featuring guest speakers and project/site tours. 

Participation in ribbon cuttings/groundbreakings/open houses as more businesses open 
in the City. 

Continued support for the City Manager's Business Breakfast program. ROANOKE 
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